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CHAP,    out regard to the situation of the Company, without
XXVIII
___"    regard to the relation in which its trade stood, not
only with the East-Indies, and the finances and
general interests of that country, but also with the
interests of England, and of the metropolis in par-
ticular. He alluded especially to the misery and
ruin which would arise to those deriving their sub-
sistence from the commerce of the Company, de-
clared his hostility to the proposed arrangements
for the local governments, expressed his conviction
that no influx of European capital into India would
take place, and concluded by urging the necessity of
upholding the power and influence of the Company.
" Depend upon it, my Lords," said his Grace, " that
upon the basis of their authority rests the good
government of India."
Some dispute took place as to the intentions of
ministers with respect to the continuance of coun-
cils at the subordinate presidencies. Lord Ellenbo-
rough had assumed that they were to be abolished.
The Marquis of Lansdowne, referring to the bill
which had been prepared, affirmed that they were
to be retained. Lord Ellenborough, in explanation,
said that, unless the speech of the president of the
Board of Commissioners had been strangely misre-
presented in the ordinary vehicles of intelligence, he
had declared it to be the intention of government to
dispense with the subordinate councils. The Marquis
of Lansdowne, in answer, said that, without consult-
ing the president of the Board, lie would take upon
himself to state that the report of his speech must